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Item 5.07 Submission of Matters to a Vote of Security Holders

On October 12, 2023, Gyrodyne, LLC (the “Company”) held its 2023 annual meeting of shareholders (the “Annual Meeting”). The
shareholders considered four proposals. Of the 1,482,680 shares of the Company’s common stock outstanding and eligible to vote at the Annual
Meeting, 1,258,262 shares, or 84.86% of the eligible common stock, were present either in person or represented by proxy. Set forth below are
the results of the matters submitted for a vote at the Annual Meeting.

Proposal No. 1: Ratification and approval of the Gyrodyne, LLC Restricted Stock Award Plan (the “Stock Plan”™).

FOR AGAINST BROKER
ABSTAIN NON-VOTE
856,420 128,576 318 272,948

The Board of Directors of the Company had previously approved the Stock Plan effective September 5, 2023. A copy of the Stock Plan
was included as an exhibit to the Company’s Current Report on Form 8-K filed with the Securities and Exchange Commission on
September 11, 2023.

Proposal No. 2: Election of two (2) directors to serve for a term of three years, and until their respective successors shall have been duly elected
and qualified. The votes were cast as follows:

DIRECTOR FOR WITHHOLD BROKER
NON-VOTE
Jan H. Loeb 705,265 280,049 272,948
Nader G.M. Salour 732,037 255,262 272,948

Proposal No. 3: Approval, on a non-binding advisory basis, of the compensation of the Company’s named executive officers, as disclosed in the
definitive proxy statement. The votes were cast as follows:

FOR AGAINST ABSTAIN BROKER
NON-VOTE
854,360 128,867 2087 272,948

Proposal No. 4: Ratification of the engagement of Baker Tilly US, LLP as independent public accounting firm for the 2023 fiscal year. The
votes were cast as follows:

FOR AGAINST ABSTAIN
1,133,470 123,662 1,130
SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

GYRODYNE, LLC
By: /s/_Gary Fitlin
Gary Fitlin
President, Chief Executive Officer,
Chief Financial Officer and Treasurer

Dated: October 13, 2023

file:///C/Users/Dawn.GYRODYNE/Desktop/8K%2010-16-23.html[10/17/2023 12:03:28 PM]



Inline XBRL Viewer

SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf
by the undersigned, thereunto duly authorized.

GYRODYNE, LLC
Dated: October 13, 2023 By: /s/_Gary Fitlin
Gary Fitlin
President, Chief Executive Officer,
Chief Financial Officer and Treasurer
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